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Probability Methods for Cost Uncertainty Analysis: A Systems Engineering Perspective, Second
Edition gives you a thorough grounding in the analytical methods needed for modeling and measuring
uncertainty in the cost of engineering systems. This includes the treatment of correlation between the cost of
system elements, how to present the analysis to decision-makers, and the use of bivariate probability
distributions to capture joint interactions between a system’s cost and schedule. Analytical techniques from
probability theory are stressed, along with the Monte Carlo simulation method. Numerous examples and case
discussions illustrate the practical application of theoretical concepts.

While the original chapters from the first edition remain unchanged, this second edition contains new
material focusing on the application of theory to problems encountered in practice. Highlights include the
use of GERM to build development and production cost estimating relationships as well as the eSBM, which
was developed from a need in the community to offer simplified analytical alternatives to advanced
probability-based approaches. The book also lists the major technical works of the late Dr. Stephen A. Book,
a mathematician and world-renowned cost analyst whose contributions advanced the theory and practice of
cost risk analysis.
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From reader reviews:

Martha Howell:

Have you spare time for the day? What do you do when you have considerably more or little spare time?
Sure, you can choose the suitable activity for spend your time. Any person spent their particular spare time to
take a wander, shopping, or went to often the Mall. How about open as well as read a book allowed
Probability Methods for Cost Uncertainty Analysis: A Systems Engineering Perspective, Second Edition?
Maybe it is to be best activity for you. You already know beside you can spend your time with your
favorite's book, you can wiser than before. Do you agree with its opinion or you have additional opinion?

Emmett Willett:

People live in this new moment of lifestyle always attempt to and must have the extra time or they will get
large amount of stress from both day to day life and work. So , once we ask do people have extra time, we
will say absolutely yes. People is human not only a robot. Then we inquire again, what kind of activity do
you possess when the spare time coming to a person of course your answer will probably unlimited right.
Then do you try this one, reading textbooks. It can be your alternative throughout spending your spare time,
the book you have read is actually Probability Methods for Cost Uncertainty Analysis: A Systems
Engineering Perspective, Second Edition.

Angela Latham:

In this period of time globalization it is important to someone to acquire information. The information will
make you to definitely understand the condition of the world. The fitness of the world makes the information
easier to share. You can find a lot of references to get information example: internet, newspaper, book, and
soon. You can observe that now, a lot of publisher this print many kinds of book. The particular book that
recommended to your account is Probability Methods for Cost Uncertainty Analysis: A Systems Engineering
Perspective, Second Edition this reserve consist a lot of the information of the condition of this world now.
This kind of book was represented how can the world has grown up. The vocabulary styles that writer use for
explain it is easy to understand. The particular writer made some research when he makes this book. That is
why this book acceptable all of you.

Lola Behrendt:

Many people spending their time frame by playing outside having friends, fun activity using family or just
watching TV the entire day. You can have new activity to shell out your whole day by studying a book. Ugh,
you think reading a book can actually hard because you have to bring the book everywhere? It okay you can
have the e-book, delivering everywhere you want in your Touch screen phone. Like Probability Methods for
Cost Uncertainty Analysis: A Systems Engineering Perspective, Second Edition which is finding the e-book
version. So , try out this book? Let's notice.
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