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Karl Marx predicted a world in which technical innovation would increasingly devalue and impoverish
workers, but other economists thought the opposite, that it would lead to increased wages and living
standards--and the economists were right. Yet in the last three decades, the market economy has been
jeopardized by a worrying phenomenon: a rise in wage inequality that has left a substantial portion of the
workforce worse off despite the continuing productivity growth enjoyed by the economy. Innovation and
Inequality examines why.

Studies have firmly established a link between this worrying trend and technical change, in particular the rise
of new information technologies. In Innovation and Inequality, Gilles Saint-Paul provides a synthetic
theoretical analysis of the most important mechanisms by which technical progress and innovation affect the
distribution of income. He discusses the conditions under which skill-biased technical change may reduce the
wages of the least skilled, and how improvements in information technology allow "superstars" to increase
the scale of their activity at the expense of less talented workers. He shows how the structure of demand
changes as the economy becomes wealthier, in ways that may potentially harm the poorest segments of the
workforce and economy. An essential text for graduate students and an indispensable resource for
researchers, Innovation and Inequality reveals how different categories of workers gain or lose from
innovation, and how that gain or loss crucially depends on the nature of the innovation.
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From reader reviews:

Dolly Taylor:

Have you spare time for a day? What do you do when you have considerably more or little spare time? Yes,
you can choose the suitable activity to get spend your time. Any person spent their very own spare time to
take a move, shopping, or went to typically the Mall. How about open or read a book called Innovation and
Inequality: How Does Technical Progress Affect Workers?? Maybe it is to get best activity for you. You
recognize beside you can spend your time with the favorite's book, you can cleverer than before. Do you
agree with its opinion or you have some other opinion?

Joyce Burke:

The book Innovation and Inequality: How Does Technical Progress Affect Workers? can give more
knowledge and also the precise product information about everything you want. Why then must we leave a
good thing like a book Innovation and Inequality: How Does Technical Progress Affect Workers?? Several
of you have a different opinion about publication. But one aim this book can give many data for us. It is
absolutely appropriate. Right now, try to closer together with your book. Knowledge or data that you take for
that, you can give for each other; it is possible to share all of these. Book Innovation and Inequality: How
Does Technical Progress Affect Workers? has simple shape nevertheless, you know: it has great and massive
function for you. You can appear the enormous world by open and read a e-book. So it is very wonderful.

Ronald Hopkins:

This Innovation and Inequality: How Does Technical Progress Affect Workers? is great reserve for you
because the content which can be full of information for you who have always deal with world and have to
make decision every minute. This book reveal it details accurately using great organize word or we can point
out no rambling sentences in it. So if you are read it hurriedly you can have whole info in it. Doesn't mean it
only gives you straight forward sentences but difficult core information with splendid delivering sentences.
Having Innovation and Inequality: How Does Technical Progress Affect Workers? in your hand like getting
the world in your arm, details in it is not ridiculous one. We can say that no e-book that offer you world in
ten or fifteen second right but this e-book already do that. So , this is certainly good reading book. Hello Mr.
and Mrs. busy do you still doubt in which?

Amy Osburn:

A lot of people said that they feel fed up when they reading a reserve. They are directly felt this when they
get a half areas of the book. You can choose typically the book Innovation and Inequality: How Does
Technical Progress Affect Workers? to make your own reading is interesting. Your personal skill of reading
ability is developing when you just like reading. Try to choose easy book to make you enjoy to learn it and
mingle the idea about book and examining especially. It is to be very first opinion for you to like to available
a book and examine it. Beside that the book Innovation and Inequality: How Does Technical Progress Affect



Workers? can to be your brand-new friend when you're truly feel alone and confuse in doing what must
you're doing of these time.
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